RESOLUTION NO. 2023-XX

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF MORENO VALLEY, CALIFORNIA, DIRECTING MORENO VALLEY UTILITY TO USE THE CREDIT REVENUE FROM THE LOW CARBON FUEL STANDARD SOLELY TO REDUCE GREENHOUSE GAS EMISSIONS


WHEREAS, the California Air Resources Board (“ARB”) implemented the California Low Carbon Fuel Standard (LCFS) in which an Credit is a limited tradable commodity representing the offset of one metric ton of carbon; and

WHEREAS, Moreno Valley Electric Utility ("MVU") is an Electric Distribution Utility as defined in ARB’s regulations, and receives Credits related to the amount of carbon it’s alternative fueling systems help to offset as determined by the ARB’s LCFS reporting system; and

WHEREAS, MVU would like to monetize the credits it has received from the administration of its alternative fueling system through the open solicitation of bids; and

WHEREAS, MVU shall receive the revenue when its Credits are sold through competitive bidding; and

WHEREAS, subject to any limitations imposed by the City Council, MVU is required to use the Credit revenue solely to support projects and programs that help to reduce greenhouse gas emissions and improve local air quality consistent with the Greenhouse Gas Reduction Fund Act; and

WHEREAS, the Electric Utility Division Manager is authorized to do all things necessary and proper for operating MVU.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF MORENO VALLEY, CALIFORNIA, DOES HEREBY RESOLVE AS FOLLOWS:

Section 1.	MVU shall establish an LCFS Credit Account for the purpose of holding
tracking, and disbursing all revenues received by MVU from the sale of its Credits in the Low Carbon Fuel Standard market.	

Section 2. 	The Electric Utility Division Manager, or her/his designee, is directed to use the Credit revenue to implement programs and perform projects that help reduce greenhouse gas emissions and benefit MVU’s retail electricity customers such as electric vehicle incentives and rebates.

Section 3.  	The City Clerk shall certify to the adoption of this Resolution. 
Section 4. 	This Resolution shall take effect immediately upon its adoption.

APPROVED AND ADOPTED this 20th day of June, 2023.





Mayor of the City of Moreno Valley


ATTEST:




City Clerk 

APPROVED AS TO FORM:



City Attorney
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RESOLUTION JURAT


STATE OF CALIFORNIA	)

COUNTY OF RIVERSIDE	) ss. CITY OF MORENO VALLEY	)


I, Jane Halstead, City Clerk of the City of Moreno Valley, California, do hereby certify that Resolution No. 2023-XX was duly and regularly adopted by the City Council of the City of Moreno Valley at a regular meeting thereof held on the 20th day of June, 2023 by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

(Council Members, Mayor Pro Tem and Mayor)




CITY CLERK


(SEAL)
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